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CENTRAL BANK OF INDIA 
CENTRAL OFFICE 

INDUSTRIAL RELATIONS & POLICY WING 
Bombay-21, the 11th November 1988 

No. CO : PRS : POL : 88 : 2096. OSR.—In exercise of 
the powers conferred by Section 19 of the Banking Com¬ 
panies (Acquisition and Transfer of Undertakings') Act, 1970 
(5 of 1970), the Bonrd of Directors of Central Bank of India 
in consultation with the Reserve Bank of India and with the 
previous sanction of the Central Government hereby makes 
the following regulations further to amend the Central Eank 
of India (Officers’) Service Regulations, 1979. 

2. Short title and commencement : (1 ) These regulations 

may be called the Central Bank of India (Officers’) Service 
(Amendment) Regulations, 1979. (2) The amendment shall 

come into force on and from 30th October 1987, 

3. The details of the amendments are given in Annexure 1. 

V. D. KULKARNI 
Genciul Manager (Prs & Ad mil) 


ANNEXURE I 

CENTRAL BANK OF INDIA (OFFICERS’) SERVICE 
REGULATIONS, 1979—REGULATION 42—TRANSFER 
TRAVELLING ALLOWANCE, AMENDMENT THERETO 

Regulation 42(4) 

Provided that on and with effect from 30-10-1987 where 
no residential accommodation is made available by the Bank 
to an officer at the new place of posting anil where such an 
officer may incur additional expenses in the process of taking 
over charge, for reasons beyond his control, the Competent 
Authority may consider on merit, grant of halting allowance 
to him upto a maximum period of 15 days or till the time 
the quarters arc made available to him, whichever is earlier. 


THE INSTITUTE OF CHARTERED ACCOUNTANTS 
OF INDIA 

Madras-600034, the 3rd November 1988 
(Chartered Accountants) 

No. 3SCA(5)/14/88-89.—Wilh reference to this Institute’s 
Notification Nos. 4CA(l)/20/77-78 dated 13th February 1978, 
3SCA(4)/10/86-87 dated 27th February 1987 and 3SCA(4)/ 
8-87-88 dated 30th December 1987, it is hereby notified in 
pursuance of Regulation 20 of the Chartered Accountants 
Regulations, 1988, that in exercise of the powers conferred by 
Regulation 19 of the said Regulations, the Council of the Insti¬ 
tute of Chartered Accountants of India has restored to the 


Register of Members with effect from the dates mentioned 
against their names, the names of the following gentlemen : — 


SI. 

No. 


M, No. 


Name & Address 


Date of 
Restoration 


1. 14669 Shri G.R. Munirathnam Naidu, 

ACA, 

Deputy Manager 

United India Insurance Co. Ltd. 

24, Whites Road 

Madras-600014. 

2. 22851 Shri N. R. Krishnan, ACA 

Chartered Accountant 
72/1, 14th Cross 
East Park Road 
Mallcswaram 
Bangalore-560003. 

3. 23014 Shri Mansoorali, ACA 

Chartered Accountant 
P.O. Box 1236 
Nakuru, Kenya 


1-08-1988 


7-10-1988 


3-J0-1988 


M.C, 


NARASTMHAN, 

Secretary 


Kanpur-208001, the 21st October 1988 
(Chartered Accountants) 

No. 3-CCA(5)/7/88-89.- -With reference to this Institute’s 
Notification Nos. 3CCA(4)/(3)/87-88 dt. 1-12-87 & 3CCA(4)/ 
8/85-86 dated 31-3-1986 it is here bv no.ificd in persuance of 
Regulation 20 of the Chartered Accountants Regulations, 1988, 
that in exercise of the powers conferred by Regulation 19 of the 
said Regulations, the Council of the Institute of Chartered 
Accountants of India has restored to the Register of Members 
the name/s of the following member/s with effect from the date/s 
mentioned against their namc/s 

SI. Membership Name & Address Date 

No. Number 


13114 


71139 


71148 


Mr. Subodh jha, ACA 
Chief Manager Finance 
Bharat Wagon & Engg. Co. Ltd. 
Muzaffarnagar. 

Mr, Prcm Chandra Vaish, ACA 
C-142/B-3, Sector A 
Mahanagar, Lucknow (U.P.). 
Mr. Sunil Kumar Jain, ACA 
India Bhawan, Namak Mandi, 
Agra-282003. 


6-9-88 


20-9-83 


12-9-88 


M. C. NARASIMHAN, 
Secretary 


MINISTRY OF FINANCE 

DEPARTMENT OF REVENUE, OFFICE OF THE COLLECTOR OF CUSTOMS 
Ban gal or, the 24th October 1988 

Ref, C. No. VIII/17/62/77Cus. Legal—In pursuance of Rule 3(1) of the Customs (Publication of Names) Rules 1975, 
T, hereby publish the names and particulars of the persons convicted under the Customs, Act 1962 as specified in the Schedule 
appended below : - 

SCHEDULE 


SI. Name & address of (he 
No. person convicted 


Nature of Offence 


Name of the 
Court awarding 
the sentence 


Criminal 
Case No. 


Date of 
convic¬ 
tion 


Particulars of punish¬ 
ment awarded 


3 


1. C.A. Padmanabhan & Rao, 
S/o Late C.P. Anandachar, 
Radio Technician, 

Bipin Park, D-No. 122, 

III Floor, Sri Balachan- 
dra Road, Hindu Colony, 
Dadar, Bombay-14. 


Found in illicit 
possession of television 
set, Vcdio cassette 
tapes of foreign 
origin valued at 
Rs, 99,4f>0/- in contraven¬ 
tion of section 11 
read with section 111(d) 
of tho Customs Act, 1962, 


Special Court 
lor Economic 
Offences, 
Bangalore. 


5 

1089/76 


7-10-87- 


Senlenced to pay a fine 
of Rs. 5,000/- and in 
default to undergo 
simple imprisonment 
for a period of one 
year under section 
135(l)(b) and 11 of 
the Customs Act, 1962. 
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1 2 

3 

4 

5 

6 7 

2. Gajanan, 

S/o Krishnasa Ksliatriya 
No. 547, Guruvarpel, 
Poona-2. 

Found in illicit posse- 

Special Court 

874/87 

31-7-87 Convicted but ordered 

ssion of 2 kgs and 30 
tolas of gold bearing 
foreign markings in con¬ 
travention of Rule 126-H 
(l A) of the Defence of 
India (4th Amendment) 
Rules 1966 and section 11 
read with section 111(d) 
of the Customs Act. 1962. 

for Eoenomic 
Offence, 
Bangalore. 


to be released on pro¬ 
bation to be of good 
behaviour for a period 
of 2 years, by executing 
a self bond in a sunt of 
Rs, 5,000/- 


J. e. KAUSH1K 
Collector of Customs 
Bangalore 


UNIT TRUST OF INDIA 
New Delhi, the 16th November 1988 

No. Ur/217(Oj/DPD (P&R) 77/Vol. Xll /S8-89.— 
The provisions of the Monthly Income Unit Scheme with 
Extra Bonus and Growlh-(ll) 1988 formulated under section 
21 of the Unit Trust of Judin Act. 1963 and approved in the 
Executive committee meeting held on 21st September, 1988 
lire published herebelow for information. 

THE MONTHLY INCOME UNIT SCHEMES WITH 
EXTRA BONUS AND GROWTH-(ll)—1988 

In exercise of the powers conferred by Section 21 of the 
Unit Trust of India Act, 1963 (32 of 1963), the Board of 
the Unit Trust of India hereby makes the following Unit 
Scheme. 

I. Slant Title and Commencement : 

1. "I Hit. Scheme shall be called the Monthly Income Unit 
Scheme with Extra Bonus and Growth (11)—1988. 

2. It shall come into force on the 1st day of November, 
1988. 

3. Units will be on sale only during the months of 
November and December, 1988, 

Provided, that the Chairman or Executive Trustee 
may suspend or extend the sale of units under the 
Scheme at any time after the commencement of the 
scheme by giving a week's notice in such newspapers 
as may be decided. 

II. Definitions : 

In this Scheme, unless the context otherwise requires :— 

(a) The “Act” means the Unit Trust of India Act, 1963; 

(b) "acceptance date" with reference to an application 
made by an applicant to the Trust for sale or re¬ 
purchase of units by the Trust means the day on 
which the Trust, after being satisfied thut such 
application is in order, accepts the same; 

(c) “Applicant” means an applicant under the Scheme 
and shall include the alternate applicant mentioned 
in the application form when units are sold for the 
benefits of a mentally handicapped person. 

Id) “eligible institution” means an eligible trust as 
defined under the Unit Trust of India General Re¬ 
gulations 1964 and includes Private Trusts created 
by an instrument in writing and being irrevocable 
for the benefit of children or a Charitable or Reli¬ 
gious Trust or endowment which is administered, 
controlled or supervised by or under the provisions 
of a Central or State enactment which is for the 
time being in force. 

(e) “Mentally handicapped person” means : 

any individual who sutler from mental disability of 
such a nature which prevents him from carrying out 
normal activities of life and is so certified by any 
Registered Medical Practitioner. 


(f)“number of units deemed to be in issue" means the 
aggregate of the number of units sold and remain¬ 
ing outstanding. 

<g) “person” shall include an eligible institution ns de¬ 
fined above. 

(h) “recognised stock exchange" means a stock ex¬ 
change, which is, for the time being recognised 
under the Securities Contracts (Regulation) Acl, 
1936 (42 of 1956). 

(i) “regulations” meaas Unit Trust of India General 
Regulations, 1964 made under Section 43 (1) of 
the Act. 

(j) "Society” means a society registered under the 
Societies Registration Act of 1860 or any other 
Society established under any State or Central law 
for the time being in force. 

(k) “unit” means one undivided share of the face value 
of Rupees ten in the unit capital. 

(l) "unitholder” used as an expression under the 
Scheme shall mean and include the applicant. 

(m) all other expressions not defined herein but defined 
in he Act shall have the respective meanings assign¬ 
ed to them by the Act. 

III. Face value of each unit : 

The face value of each unit shall be ten rupees. 

IV. Application for units : 

(J) Applications for units may be made by residents only 
viz, 

(a) individuals either singly or with another individual 
on joint/cither or survivor basis. 

(h) a parent, step-parent or other lawful guardian on 
behalf of a minor. An application cannot be made 
by an adult and minor jointly. 

(c) an eligible institution as defined under the Scheme; 
including a private Trust formed lor the benefit of 
minor children being however irrevocable. 

(d) an individual for the benefit of another individual 
who is a mentally handicapped person. 

(c) a society as defined under the scheme. 

(2) Application shall be made in such form as may be 
approved by the Chairman of the Trust. 

(3) Application shall be made for a minimum of 100 
units and in multiples of 10 thereafter. 

(4) (i) The payment for the units applied for by an appli¬ 

cant shall be made by him alongwith the application 
in cash, cheque or draft. Cheques or drafts should 
be drawn on branches of banks within the city 
wheie the ofilce at which the app'icalion is tendered 
is situated. Provided however that the applicam 
who wish to apply for units from a place other than 
where the Trust has its office may do so by sending 
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to the office of the Trust application with the bank 
draft for number of units applied for deducting 
therefrom charges payable [or bank draft. 

(ii) If the payment is made hy cheque, the acceptance 
date will, subject to such cheque being realised, be 
the date on which the cheque is received by the 
Trust or by u designated branch of authorised bank. 
If payment is made by draft the acceptance date 
will, subject to such draft being realised, be the data 
of issue of such draft, provided, the application is 
received by the Trust or a designated branch of 
authorised bank within such time as may be deemed 
reasonable by the Trust. If the amount tendered 
by way of payment for the units applied for is not 
sufficient to cover the amount payable for the units 
applied for, the applicant shall be issued such lower 
number of units as could be issued under the 
scheme, the balance due to him shall be refunded 
at his address. 

(iii) A unit certificate will be sent by registered post/ 
recorded delivery with or without acknowledgement 
to the address given by the applicant; the Trust will 
not incur any liability for loss, damage, misdelivery 
or non-delivery of the unit certificate, no tent. 

(iv) A unit certificate issued by the Trust to the eligible 
institution shall be made out in the name of the 
eligible institution. 

(5) Right of Trust to accept or reject application .—The 
Trust shall have the right at its sole discretion to accept and/ 
or reject application for issue of units under the scheme. Any 
decision of the Trust about' Ihe eligibility or otherwise of a 
person to make an application under the scheme shall be 
final. 

(6) Applicant bound to comply with requirements under 
the scheme before being issued units .—Persons applying for 
units under the scheme shall be bound to satisfy the Trust 
about their eligibility to make an application and comply 
with all requirements of the Tiust. The compliance or othei- 
wise to the satisfaction of the Trust of such requirements 
shall be at the sole discretion of the Trust. 

(7) A person who holds units under a false declaration 
shall be liable to have the unit certificate cancelled and the 
name deleted from the register of unitholders. The Trust 
shall have the right in such an event to repurchase the units 
at par and recover the Income Distribution wrongly paid 
from out of the repurchase proceeds and return the balance. 
The amount shall not carry any interest irrespective of the 
period it takes the Trust to effect the repurchase and to 
remit the repurchase proceeds to the applicant. 

Sale of Units : 

The contract for sale of units by the Trust shall be deemed 
to have been concluded on the acceptance date on such con¬ 
clusion of the contract for sale, the Trust shall, as soon 
thereafter as possible, issue to the applicant unit ccrtificatc/s 
representing the units held by him, 

VT. Repurchase of Units : 

(1) The Trust shall not repurchase units before 1st 
January, 1992. 

(2) The Trust shall during the currency of the Scheme 
and on or after 1st January, 1992 repurchase at 
par on receipt by it of the unit certificate / s with the 
form on the reverse thereof duly filled in provided 
all the units comprised in the certificate/s arc ten¬ 
dered for repurchase. No partial repurchase of 
units represented by the unit ccrtificatc/s shall be 
permitted. The unitholder while making an appli¬ 
cation for repurchase shall be bound to surrender 
all the unpaid Income Distribution Warrants re¬ 
maining outstanding uplo and inclusive nf ihe 
month of repurchase lo the Trust. The Trust shall 
not on accepting the unit certificate for repurchase, 
be bound to pay any Income Distribution on the 
units for (he future mouths nor shall any interest 
be payable on the repurchase proceeds. The certi¬ 
ficate and the unpaid Income Distribution Warrants 


if any, received shall be retained by the Trust for 
cancellation. 

(3) Notwithstanding anything contained in the forego- 
ing sub-clauses the Trust shall be at liberty while 
repurchasing the units, in (be event of failure of the 
unitholder lo sui render the Income Distribution 
Warrants which are then outstanding to deduct from 
the repurchase price such amount representing the 
amount of the Income Distribution Warrant pay¬ 
able in future as have not been surrendered and 
pay the balance to the unitholder. On the accep¬ 
tance of the unit ccrtificate/s by the Trust, the 
unitholders’ right to receive future Income Distribu¬ 
tion including the Income Distribution for the 
month of acceptance will cease and the Trust shall 
have a claim on the amount/s represented by such 
outstanding Income Distribution, 

(4) A unitholder to be entitled to a full year’s Income 
Distribution paid out on a monthly basis should 
have held the units for a full year. A unitholder 
who holds the units for a part of the year shall be 
entitled to receive proportionate Income Distribu¬ 
tion for the period of holding which shall always 
be full English Calendar months of holding, part of 
a month of whatever length being always ignored. 

(3) In the event of the death of the unitholder and on 
surrender to tne Trust by the legal representative 
or nominee of the relative unit certificate and the 
unpaid Income Distribution Warrants outstanding 
to the deceased unitholder, the Trust shall on com¬ 
pliance with the formalities in connection with the 
recognition of claim, repurchase the units as par 
and pay the outstanding proportionate monthly in¬ 
come distribution uplo the date of the settlement of 
the claim or upto a period of 6 months from ihe 
date of death of the member, whichever is earlier 
and such payment shall be made tor pariods of 
whole months. 

(6) Payment for units repurchased by the Trust after the 
deductions, if any, shall be made as early as possible after 
the acceptance date in such manner as the applicant may 
indicate in the application. No interest Bhall, on any 
account, be payable on the amount due to the applicant and 
the cost of remittance [including postage) or of realisation 
of cheque or draft sent by the Trust shall be borne by the 
applicant. 

VII. Restrictions on repurchase of units 

Notwithstanding anything contained in any provision of 
the scheme, the Trust shall not be under an obligation to 
repurchase units— 

(i) on such days as are not working days; and 

(ii) during the period when the register of unitholders 
is closed in connection with (as notified by the 
Trust) the annual closing of the books and 
accounts. 

Explanation 

For the purposes of this scheme the term “working day" 
shall mean a day which has not been either (i) notified 
under (he Negotiable Instruments Act, 1881, to be a public 
holiday in the State of Maharashtra or such other States 
where the Trust has its offices; or (ii) notified by the Trust 
in the Gazette of India as a day on which the office of the 
Trust will be closed, 

VIII. Sale and Repurchase prices 

(1) The sale and repurchase prices of units during the 
period when units arc sold and repurchased shall be at par. 

(2) In the event of a termination of the Scheme in the 
manner as specified in Clause XXVI hereof the Trust shall 
determine the repurchase price by valuing the assets pertain¬ 
ing to the scheme as at the close of business on the date 
notified for termination reduced by the liabilities pertaining 
(o the scheme and dividing them by the number of units 
outstanding and deducting therefrom such sum as in the 
opinion of the Trust is adequate to cover brokerage com 
mission, taxes, if any, stamp duties and other charges in 
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relation to realisation of investments by the Trust and other 
adjustments and the expenditure in connection with the 
closure and payment of the distribution to the unitholders 
of the assets in respect of the scheme. In such an event the 
* repurchase price shall in addition to the par value bear the 
other distributable component of the asset per unit arrived 
at bv the Trust in a manner satisfactory to its auditors and 
as the Board may approve. 

IX. Publication of final repurchase price 

(a) Upon termination of the scheme in the manner pro¬ 
vided in Clause XXVI hereof the Trust shall as early as 
posslbre after determining the final repurchase price publish 
it in such manner as it may deem fit. 

(b) The final repurchase price at which the units will be 
repurchased will bo at a premium of minimum of Rs, 0,2/- 
per unit of the face value of Rs. 10/-. 

X. Valuation of assets pertaining to this Scheme 

(1) For the purposes of valuation of the assets under sub¬ 
clause (2) of Clause VIIT the assets shall be classified into : 

(a) cash 

(b) investments and 

fc) other assets. 

(2) Investments shall be valued by taking : 

A. (a) the closing price on the stock exchange as on the 

working day on which the valuation is made of 
the securities held by the Trust pertaining to this 
scheme; provided where security is quoted on 
more than one stock exchange, the manner of 
determining the price of such security shall be 
decided by the Trust. 

(b) where any investment was not, during the rele¬ 
vant period, dealt in, or quoted in any recigniscd 
slock exchange, such value, as the Trust may, in 
the circumstances consider to be the fair value 
of such investment; and 

B, Adding thereto— 

fa) in the case of interest earning deposit's, interest 
accrued but not received; 

(b) in the case of Government Securities and deben¬ 
tures, interest accrued but not received; and 

(c) in the case of preference shares and equity shares 
quoted cx-divldend and dividend declared but not 
received. 

(3) Other assets shall be valued at their book value. 

XT. Form of unit certificate 

Unit Certificates shall be in Form A annexed hereto, 
inch unit certificate shall bear a distinctive number, the 
number of units represented by the certificate and the name 
of the tmitholder. 

XII, Manner of preparation of unit certificate 

The unit certificates mav he engraved or lithographed or 
printed as the Board of Trustees may. from time to time, 
determine and shall be signed on behalf of the Trust by 
.wo persons duly authorised by the Trust. Every such 
signature mav either be autographic or may be effected bv 
a mechanical method. No unit certificate shall be valid 
mless and until it is so signed. Unit certificates so signed 
hall be valid and binding notwithstanding that, before the 
ssue thereof, any person whose signature appears thereon, 
nav have ceasr-d to be a person authorised to- sign unit 
'ortificates on behalf of the Trust. Provided that should 
he unit certificate so prepared contain the signature of an 
ruthorised person who 1 however is dead at the time of issue 
if the certificate, the Trust may bv a method considered 
iy it as most suitable, cancel the signature of such a per- 
;on appearing on the certificate and have the signature of 
my other authorised nerson affixed to it. The unit certi- 
cate so issued shall also he valid. 

<111. Trusts not to he recognii.cd regarding unit certificates 

(T) The person who is registered us the holder and in 
vhose name a unit certificate has been issued shall be the 


only person to be recognized by the Trust as the unitholder 
and as having any right, title or interest, in or to such unit 
certificate and the units which it represents; and the Trust 
may recognize such unitholder as absolute owner thereof 
and shall not be bound by any notice to the contrary or to 
take any notice of the execution of any Trust or, save as 
herein expressly provided or as by some court of compe¬ 
tent jurisdiction ordered, lo recognize any Trust or equity 
or other interest affecting the title to any unit certificate 
or tho units thereby represented. 

(2) When an application is made by an individual for 
the benefit of another individual who is mentally handi¬ 
capped and accepted by the Tnist, the Trust shall not be 
deemed to be taking notice of any trust. The Trust shall 
deal, for all purposes, under Ihe Scheme with the applicant 
or the person mentioned as alternate applicant in the appli¬ 
cation foim in the event of the applicant’s death, 

Subject to the provisions of this scheme, every unitholder 
shall be entitled to exchange any or all of his unit certifi¬ 
cates for one or more unit certificates of such denominations 
as he may require, representing the same aggregate No. of 
units. While applying for such exchange the unitholder 
shall surrender to the Trust the unit certificate or certificates 
to be exchanged and shall pay to the Trust money fif any 
payable thereunder) in respect of the issue of the new unit 
certificate or certificates. 

XV. Exchange of unit certificate and procedure when cer¬ 
tificate is mutilated, defaced, lost etc. 

( I) Subject to the provisions of this scheme, in case any 
unit certificate shall be mutilated or worn out or defaced, 
(he Trust in its discretion, may issue to the person entitled 
a new unit certificate representing the same aggregate 
number of units as the mutilated or worn out or defaced 
unit certificate, In case any unit certificate should be lost, 
stolen or destroyed, Ihe Trust may, in its discretion, issue 
to the person entitled a new unit certificate in lieu thereof. 
No such new unit certificate shall be issued unless the appli¬ 
cant shall previously have 

(i) furnshed to the Trust evidence satisfactory to 'it of 
the mutilation, wearing out. defacement, loss, 
theft or destruction of the original unit certificate; 

fii) paid all expenses in connection wilh the investi¬ 
gation of the facts; 

fiii) in case of mutilation or woaring out or defacement 

E ’uced and surrendered to the Trust the muti- 
or worn out or defaced unit certificates; and 

(iv) furnished to the Trust such indemnity as it may 
require. 

(2) The Trust shall not incur any liability for issuing 
such certificate in good faith under the provisions of this 
clause. 

XVI, Register of unitholders 

The following provisions shall have effect with regard to 
the registration of unitholders— 

(I) A register of (he unitholders shall be kept by the 
Trust and there shall be entered in the register : 

fa) the names and addresses of the unitholders; 

(b) the distinctive number of the unit certificate 
and the number of units held by every such 
person; and 

(c) the date on which such person became the 
holder of the units standing in his name, 

(2) Any change of name or address on (he part of any 
unitholder shall be notified to the Trust, which, 
on being satisfied of such change and on com¬ 
pliance with such formalities as it may require, 
shall niter the register accordingly. Any change 
pursuant to death of an applicant who has applied 
for units for the benefit of another individual who 
is a mentally handicapped person shall be entered 
in the register accordingly. 

(3) Except when tho registers are closed in accordance 
with the provisions in that behalf hereinafter con¬ 
tained, the register shall during business hours; 
(subject to such reasonable restrictions as the Trust 
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may impose but so that not less than two hours 
on each business day shall be allowed for inspec¬ 
tion) be open to inspection by any unitholder 
without charge. 

(4) The register will be closed at such times and for 
such periods as the Trust may from time to time 
determine provided that it shall not be closed for 
more than 30 days in any one year; the Trust shall 
give notice of such closure by advertisement in 
such newspapers as the Board may direct. 

(5) No notice of any trust express, implied or cons¬ 
tructive shall be entered on the register in respect 
of any unit. 

XVII. Application by and registration of eligible institutions, 
minors , tin Applicant for the benefit of a mentally 
handicapped person : 

(1) Eligible institutions and societies may be registered 
as unit holders. 

(2) An adult, being a parent, step-parent or, other lawful 
guardian of a minor (who is a physically/mentally handi¬ 
capped person) may hold units and deal with them in 
accordance with and to the extent provided, in sub-section 
(2A) of Section 21 of the Act. Such adult if so required 
shall furnish to the Trust, in such manner as may be speci¬ 
fied, proof of the age of the minor and the capacity to hold 
and deal with units on behalf of the minor. The Trust 
shall be entitled to action the statements made bv such 
adult in the application form without any further proof. 

(3) Where an application is made by an individual for 
the benefit of another individual who is a mentally handi¬ 
capped person, the Trust shall act on the statements and 
certificates furnished and in doing so the Trust shall be 
deemed to be acting in good faith. The Trust shall be en¬ 
titled to deal only with the applicant and in the event of 
his death, the alternate applicant for all practical purposes 
and any payment in respect of the units by the Trust to the 
said applicant or the alternate applicant shall be good dis¬ 
charge to the Trust. 

(4) Applications bv eligible institutions or the societies 
shall be accompanied by the relevant documents showing 
the applicant’s competence to invest in units. Such as 
Memorandum ar.d articles, Bye-laws etc. an authorised copy 
of the resolution by the managing body and a copy of the 
requisite power of attorney. 

(5) A firm or other association of persons (not being 
incorporated as such, shall not be registered as a unitholder. 

XVin. Recipt by unitholder to discharge Trust 

The receipt of the unitholder for any moneys paid to 
him in respect of the units represented by the certificate 
shall be a good discharge to the Trust. 

XIX. Nomination hy unitholders and agents : 

(1) Unitholders holding units singly or two unitholders 
holding jointly may exercise the right to make or cancc a 
nomination to the extent provided in the Regulations. 

(2) Unitholders being either parent or Lawful guardian 
on behalf of a minor and an eligible institution, societies, 
an applicant who has applied for Units for the benefit of 
a mentally handicapped person shall have no right to make 
any nomination. 

XX. Transfer of units 

No transfer of units issued under this scheme shall be 
permissible. 

Notwithstanding this a unitholder may pledge all Ihc 
units covered in a certificate with a Bank for availing a 
loan but not any of the post dated Tncom" Distribution 
Warrants and the Trust shall record upon pledge a lien. 
The bank holding the pledge upon enforcing it could be 
registered as a transferee pnitholder, 


XXI. Death or bankruptcy of a unitholder 

(1) In the event of death of a unitholder, the nominee/s 

shall be the person/s recognised by the Trust as the per¬ 
son/s entitled to the amount payable by the Trust in 
respect of units under the Regulations. 

(2) In the absence of n valid nomination by a unit- 
holder the executor or administrators of the deceased unit¬ 
holder or a holder of succession certificate issued under Part 
X of the Indian Succession Act, 1925 (39 of 1925) shall 
be the onlv persons who may be recognised by the Trust ns 
having any title to the unit. 

(3) Any person becoming entitled to the units consequent 

upon the death or bankruptcy of a unitholder may, upon 

producing such evidence as to his title as the Trust shall 

consider sufficient, he paid the repurchase value of all units 
to the credit of the deceased at par after all th* formalities 
in connection with the claim have been complied with by 
the claimant. 

(4) Tn the event of the sole nominee under the unit 
certificate being a person eligible to bold units then at the 
desire of the said nominee, the nominee mav instead of 
receiving th" repurchase value of all units to the credit of 
the deceased shall be permitted to hold th" units as a unit- 
holder and continue to remain registered as a unitholder 
and shall he issued a unit certificate in his name in respect 
of units so desired to be hekl subject to th? conditions re¬ 
garding minimum holdings. 

(4) In the event of the death of the applicant who has 
applied for units for the benefit of a mentally handicapped 
person, the Trust shall deal with lb" alternate applicant as 
if he were the applicant. Further, in the event of the 
death of the applicant or the alternate applicant, us the 
case may be the existing applicant shuff appoint another 
individual as his alternate applicant. 

XXII Investment Limits 

( I ) Investment bv the Trust from the fimJs of the 
Scheme in the securities of any comprnv shall not exceed 
15ST of the securities and outstanding of such companies. 
Provided that (he aggregate of such investments in the 
capital initially issued by new industrial undertakings shall 
not at any time exceed 5% of the tolal amount of the 
said funds. 

(2) The limits prescribed under siih-clause fl) shall not 
apply to investments of the Trust in bonds and debentures 
and deposits of a company whether secured or not. 

XXITI Income Distribution 

(1) The Income Distribution under the scheme which 
shall be at a rate of 12% per annum and made pnvable 
on a monthly basis mav be subject to revision by the 
Trust based upon the income of th? scheme and other 
relevant factors. 

(2) The Income Distribution lor each month shall be 
made payable at the beginning of the following month and 
will be paid by the Trust under such pre-payment arrange¬ 
ments by means of Income Distribution Warrants or any 
instrument encashable at par at the branches of such bank 
as the Trust may specify. 

Such of tbo.se units as have been r nld under an appli¬ 
cation accepted bv the Trust on for h'-fore the 15th dav 
of Ihe month shall alone be eligible for Income Distribu¬ 
tion for that month. 

f3) Provided that the Tricorne Distribution for the months 
November and December, 19RR and Tanuary, 1989 shall 
be forwarded to the unitholder nlongwith th" post dated 
income Distribution Warrants for the months February 1989 
to October, 1989. Provided fmth*r that the Income Distri¬ 
bution for the 12 months or as Ihe case may be. shall be 
distributed to the unitholders during February, 1989 out of 
the income accrued during the period and such distribu¬ 
tion shall he at a rate equivalent to 12% per annum de* 
pending upon the month of acouisition of units and othei 
relevant factoi's. The Board of Trustees, however reserve 
f he linht to declare an interim dividend for the purpose. 
The Trust reserves the right to forward post dated Tpcome 
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Distribution Warrants lor such peiiods as the Trust may 

uetermine. 

(4) Subject to the provisions of sub-clause (2j, the 
warrants lor payment ot income uistirnutron on a montlily 
basis win be sent to tile unit holder once a year or ail to¬ 
gether at any time and the warrants will be so dated that 
tile unitnolder shall encash each one ot the warrants on 
becoming mature lor payment, livery warrant shall be 
validity lor three months. The liust shall not be bound 
to pay interest in the event ol any ol the wan ants not 
icacmng me unitholders beiore the expiry of the validity 
period or in the event ot their becoming stale. 

(5) In the event ol a repurchase which shall always be 
in lull, the unitholder upon non-suirender ol unpaid war- 
lants shall be entitled to encash these wturants which are 
due lor the subsequent months and icniaimng in the cus¬ 
tody ol the unitholders on the uulcs ui maiunty and the 
amount represented by such income Distnbution Warrants 
snail be deducted from the repuichase piocceds. 

(6) In the event ol the dcaih ol the unitholder li the 
sole nominee is eligible Lo hold units and desnes to conti¬ 
nue to hukl Lhc units, then the sole nominee shall be bound 
to return ull the unencashed wturaius lor me luiuie months 
tor necessary reeducation. However such a nominee desir¬ 
ing to continue to hold the units snail not be entitled to 
any interest or any compensation during the period it lakes 
tile trust to iccluy the wui'rams already issued in lavuur 
ot the deceased unitholder to those in lavour or tue newly 
admitted unitholdeis. 

(7) In the event ol the death ol tin applicant wncre ihe 
application is made by un individual loi me beneht ot 
another individual who is a mentally handicapped person, 
the alternate applicant shall be bound to return ail the 
uuencashed income Distribution Warrants lor luture inontns 
lor necessary rectification, However, such alternate appli¬ 
cant shall not be entitled lo any mteiest or/any compen¬ 
sation during the period it takes the Tiust to rectify the 
wan ants already issued in lavour ol the deceased appli¬ 
cant to those in favour ol lhc newly admitted applicant, 

(8) Notwithstanding anything contained in the mregoing 
sub-clause, the lrusl reserves ns right to make the Income 
Distribution on a quarterly, hall yearly or annual basis 
as the case may be, sbald the reasons ot expediency cost, 
interest ol unitholders and other circumstances make it 
necessary lor the Trust to do so. in suen un event tire 
Trust shall notify the unitholders by a publication in two 
leading English language daily newspapers, No unitholder 
shall nave a right to claim Income Distribution on monthly 
basis alter the Trust makes a notification as above. 

(9J The Trust may declare a bonus dividend at anytime 
during the 3rd year ufter 1st January, 1982 which will be 
paid lo the unitholders after tile end ol the lo tilth year, 
alter 1st January, 1993. 

XXIV Publication of Accounts 

The Trust shall as soon as may be after the 30th June 
of euch year cause to be published m such manner as the 
Board may decide, accounts in ihe manner specihed by 
the Board showing the working ol the scheme during the 
period ending us of that date. The Trust shall, on a 
request in writing received troin a unitholder, itirnish him 
a copy ol the accounts so published, 

XXV. Additions and Amendments to the Scheme : 

The Board may from time to time add to or otherwise 
amend this scheme and any amendment/addition thereof 
will be notified in the Official Gazette. 

XXVI. Termination of the Scheme 

The Scheme shall stand finally terminated as of 1st 
January, 1994. All unitholders who have participated in 
the Scheme for the entire period of 5 years shall be paid 
the value of the units at the repui chase price fixed-for the 
final repurchase during the above period. Besides, receiv¬ 
ing the fina l repurchase price determined no further bene¬ 


fit ol any kind cither by way ol increase in the repurchase 
value or by way ot dividend lor any subsequent period shah 
accuie and the repurchase value wjll be paid by the Tiust 
as early ay possible alter the unit certificate with the toini 
on the icverse thereof duly completed hus been received oy 
it, tile urut certificate received lor repurchase shall be re- 
i.uned by the Trust for cancellation. 

XXVil. Scehme to be Jjindinu un Unitholders _ 

The terjns of the scheme including any amendments, 
changes thereto irom time to time should be binding on 
uui upilnolder and every other person claiming in. 
him as it he had expressly agreed Uiui they should be so 
binding not withstanding anything contained in the pro¬ 
visions ot the seneme. 

XXV11I. Benefits to the unitholders 

All benefits accruing under lhc scheme in respect - of 
capital and reserves and suipluses, ii any, at tile time ol 
the closure or Ihe scheme snail be available only to the 
unitholders who hold Ibe units for the lull terms of the 
scheme till its closure. 

XXIX. Copy of Scheme to be made available. 

A copy of this scheme incorporating all amendments 
thereto shall be made available lor. inspection at Hie offices 
ol the Trust at all limes during its business hours and may 
be supplied by the Trust to -any person or application and 
payment of Rupees Ttve. 

XXX. Power to construe provisions 

Should any doubt arise as to the interpretation of any 
of the provisions, Chairman or in nis absence Ihe Execu¬ 
tive Trustee shall have powers lo construe the provisions 
ot the scheme, in so far such construction is not in any 
manner prejudicial or contrary to the basic structure of 
tho scheme and such decision shall be conclusive. 

XXXI. Pclaxutionjiaiialiun /modification of provisions 

The Chairman or in his absence the Executive Trustee 
of the Trust may in order to mitigate hardship or lot- 
smooth and easy operation of the scheme, relax, vtuy of 
modily any ot the provisions ol the scheme in case of 
any unitholder or class of unitholders upon such conditions 
as may be deemed expedient. 


— EMBLEM — 

UNIT TRUST OF INDIA 

(Incorporated under the Unit Trust of India Act, 1963) 

MONTHLY INCOME UNIT SCHEME WITH EXTRA 
BONUS & GROWTH (H)~1988 
(CLAUSE XI) 


UNIT CERTIFICATE NO. NO. OF UMTS 

This is to certify that the Dcrson/s named m this Certi¬ 
ficate is the Registered Holder ol 

Units, each of the face value of Rupees ten, subject to 
the provisions of the Unit Trust of India Act, 1963 (52 
of 63), the Regulations trained thereunder and the Monthly 
Income Unit Scheme With Extra Bonus & Growth (11)— 
1988. 

Name 


FOR THE UNIT TRUST OF INDIA 
-CHAIRMAN TRUSTEE 

date; .... 
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FORM OF APPLICATION FOR REPURCHASE OF 
ALL UNITS 

Date : 

To, 

Unit Tru»t of India 

I/We . 

offer to the Trust for repurchase at the 'epur chase price 
on the Acceptance date all units comprised in the certificate. 

The price of the units may be paid to me/us by* cash / 
chcque/bank draft at my/our cast. 


Signature of witness 

Signature/s of liolder(j) 

1 .- 

2 .- 

Name :-- 

Occupation : --■—- - 


Address : 


Signature of witness 

Name : - - 

Occupation : - 

Address : - — 


Acceptance date 


‘Delete words inapplicable. 

1. This scheme matures for repayment on 1st January, 
1994. Thereafter no further benefit will accrue. 

2. This certificate duly signed and witnessed by two wit¬ 
nesses by the holder must be submitted to the Trust 
latest by 10th December, 1993. 

A. K. THAKUR 
General Manager (PAD) 
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